Accounts Receivable – Receipt Posting
Accounts receivable receipts are matched line by line to a receipt value. The person creating the receipt has the option to receipt all or part of a payment to a debtor master group of invoices and credits. If the total applied does not equal the deposit amount, an unapplied entry is created in the master file. Receipt posting is performed in the “Receipt Posting” module. Below is a sample posting.
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Accounts Receivable ~Receipt Posting

Accounts receivable receipts are matched line by line to a receipt value. The person creating the receipt
has the option to receiptall or part of a paymenttoa debtor master group of invoices and credits. If the
totalapplied does notequal the depositamount, an unapplied entry s createdin the master file.
Receipt postingis performed in the “Receipt Posting” module. Below is a sample posting.
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The above shows a receipt with a gross value of $10,112.13. We now attempt to match the invoices outstanding, with the gross value. Usually, we have received a remittance advice from the debtor, and have predetermined the invoices to apply the payment to. Even if we have not received a remittance advice, we use the query module to determine the invoices it should apply against, and if required, we contact the debtor to confirm our selections.
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The above showsa receipt witha gross value of $10,112.13. We now attempt to match the invoices
outstanding, with the gross value. Usually, we have received a remittance advice from the debtor, and
have predetermined the invoices to apply the paymentto. Even if we have not received a remittance
advice, we use the query module to determine the invoices it should apply against, and if required, we
contact the debtorto confirm our selections

Receipt Detals | Transaction Apply |

Value 1011216)  Discount Remaining

Document_ Reference Date. Oustanding | Appied Balance
> 133489/chisti/... | 06/11/2003 81305 000 819080
1144633 135743/lop/w. 16/11/2009 7832 00 a3
1144718 139091 /chistie/.. | 23/11/2009 2445553 000 2445553
1144720 139483/chistie/... | 24/11/2009 10164, 000 101640
1144928 133483/chisties.. | 04/12/2009 681.82 681.82 00
1144330 139091 /chistie/... 04/12/2009 1450015 000 1450015
114503 139853/chistie/.. | 08/12/2009 57733 000 57.73300
1045087 139750/chistiel.. 10/12/2009 03U 94303 000
1145080 140028/chisties... | 10/12/2009 13337.33 000 1333733
145146 13870 1471272009 0 00 00
1145252 140071 fchisties...|17/12/2009 1178353 000 1178353
1145261 133489/chistie/. | 17/12/2008 1571.72 00 15172
1145268 139780/chisties.. | 17/12/2009 7858562 000 78582
1145260 139743/chistie/... 17/12/2009 2661 00 2661
1145270 140028/chisties... | 17/12/2009 834161 000 83061
114532 140122/chistie/  21/12/2009 83016 000 30160 v
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As you can see above, the two invoices applied add to the remittance value, and there is zero remaining to apply.  From here we print our selection and post to the general ledger and cashbook sub ledger. The cashbook balance and general ledger cash at bank control account are adjusted with the effecting value. 
